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ENGLISH VERSION

Answer the following question briefly (any five)

Give the meaning of the International trade

Indicate any five limitations of the principle of comparative cost benefit
What is resource abundance ?

State assumptions of the principle of Heckscher Ohlin

What is devaluation of currency ?

Give the meaning of exchange rate

Indicates essence of purchasing power parity theory

What is balance of trade and balance of payments? Discuss causes and remedies of
imbalance in balance of trade
OR

Explain benefits of International trade
Discuss relative version of purchasing power parity theory

OR

Explain assumptions of the principle of comparative cost benefit
Explain limitations of purchasing power parity theory (any five )
Discuss limitations of absolute cost benefit theory
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